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Financial Disclosure 


As passed by the Senate, S. 555 would require all Federal 

sSSfuff, 1 ?i th f- grad ® S i^’ 16 ‘ 18 ° r paid accordin g to the Executive 
Schedule to file financial disclosure statements which would be 

reviewed by a new Office of Government Ethics and made available 
to the pubLc upon request. The bill exempts employees of the CIA 
when the President determines that public disclosure of the report ’ 
would reveal the identify of an undercover agent of the Federal 
Government. In this case, the financial report would be filed with 
the Director of Central Intelligence and not be made public. 

2. The Administration's position on financial disclosure is that 

th a t h th^ l0 H ee /fu° Uld flle a report with the h ead of his agency, and 

i if ° f i he age ? c .y and the Director of the Office of Government 
sha11 ma ^ e Provisions to assure that each report is reviewed 

would °° mprom 

q This of f i ee will seek to broaden the exemption contained in 

S. 555 as passed by the Senate, when the bill is considered in the 
House of Representatives. There are three arguments in support of 

classified^nd^ A f nc fP ersonnel rosters and^rganization charts are 
classified, and making the reports available to the public would, in 

effect, disclose classified information; (b) availability of financial 

p ° 3Slble tarset3by those 
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P oss ible compromise may be to require reports to bp fiipr) 
with the Director and be received b/someone outside the Agency 
Any such person(s) would be required to possess an Agency clearance 
A major question in this regard is whether the receiver(s) would K 

rglTzlttof (fuch S C tL°IO.°sr rnmem EthiCS “ ““ ^™ e ot h e r 

concerning ExecuHveSch^dule^emp^oyeesl^&taffers^Tthe^^Tafe* 3 ^ 6 

z:z~i a L Mmrs committee “ *° ^TSouid 

Thonf/n Thi .+ wil1 likel y be given early consideration in the House 
13 lmp0rtant that 1 receive /our comments as soon as 


STATINTL 

/) Lxeo/ge L. Car^ y 
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